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To get more college financial
aid, file sooner rather than later

* To get any college aid, students must first file a Free Application for Federal
Student Aid, or FAFSA.

* The FAFSA season is already open for the 2019-2020 school year, which means

you should apply now. f
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Putting a child through college these days takes a lot more than a
piggy bank.

Even as college savings hit an all-time high, families are paying less . YETERANS | DEPENDANTS
out of pocket and relying on financial aid more than ever before to
help cover the skyrocketing cost of tuition.

Income and savings paid for 34 percent of college costs in 2016-17,
down from 41 percent the year earlier, according to the most recent
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Borrowed money paid for 27 percent of costs, up from 20 percent. FROM THE WEB Sponsored Links by Tabaola
And, the share of college costs covered by scholarships and grants — A Fast Way To Pay Off $10,000 In Credit Card Debt
money that does not have to be paid back — accounted for more than Nerdwallet

one-third, or 35 percent, of 2016-17 costs, the highest in the
report's history. (See the chart below from Sallie Mae.
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To tap into that aid, students must first file a Free Application for market in Trump trade
Federal Student Aid, or FAFSA, which serves as the gateway to all war
federal money including loans, work-study and grants. Fork over passwords or
: pay the price, New

For the 2019-2020 school year, the FAFSA filing season opened Zealand tells travelers
October 1 — and the sooner students file, the better. Why you should’buy a

. . . used car—and pay a lot
Some financial aid is awarded on a first-come, first-served basis, or less money than you
from programs with limited funds. The earlier families fill out the think
FAFSA, the better the chance to be in line for that aid, according to A rare and worrisome

thing happened during
Wednesday's stock
market slaughter:
bonds fell too

Ashley Boucher, a spokeswoman for Sallie Mae.

"If families can get organized now, then they should absolutely try to
apply as close to October 1 as possible,” she said.

"Get the financial aid done, then turn your attention to the PERSONAL FINANCE

applications," added Joe DePaulo, CEO and co-founder of College
Ave Student Loans, a provider of private student loans. "By April,
you've set up some options for yourself."

That Social Security check will get a 2.8%
hoost in 2019

Individuals who are collecting Sacial Security
benefits will see a 2.8 percent cost-of-living
adjustment in 2019, the biggest boost since

To make it even easier to file, the FAFSA is also available on a new 2012.
phone app, called myStudentAid, for the first time this year.

Small bad financial habits are common.

"The reasons to not complete it are getting less and less,"” Boucher Recognize yourself?

A ot of little bad habits can add up to big

qaid.
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"Get the financial aid done, then turn your
attention to the applications. By April, you've
set up some options for yourself"

-Joe DePaulo, CEQO and co-founder of College Ave Student Loans

More than 70 percent of undergraduate students filed the FAFSA in
2016, up from 45 percent in 1996, according to the most recent
data from the National Postsecondary Student Aid study.

Despite the rise, millions of students who would have qualified for
college grants still fail to file, said Mark Kantrowitz, the publisher of
SavingForCollege.com. '

"All students should apply regardless of whether they think they'll
qualify," Boucher said. "There's $150 billion in financial aidr
available, and the simple act of completing the form can unlock that
aid."

Students who don't file the FAFSA forgo an average of $9,741 in
assistance, according to a separate study published in Research in
Higher Education. '

"On the Money" airs on CNBC Saturdays at 5:30 a.m. ET, or check
listings for air times in local markets.

More from Personal Finance:

College 529 savings hit record $328.9 billion

Nip student loan debt by applying to these three types of colleges
15 years out of school, African-American adults have 185 percent
more student debt

To get more college financial aid, file sooner rather than later
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