Financial Aid Terms and Abbreviations

FSAID

The FSA ID is a username and password combination that serves as a student’s or
parent’s identifier to allow access to personal information in various U.S. Department of
Education systems and acts as a digital signature on some online forms.

Free Application for Federal Student Aid (FAFSA) ‘
The FREE application used to apply for federal student aid, such as federal grants, loans,
and work-study.

Student Aid Report (SAR)
A summary of the information you submitted on your Free Application for Federal
Student did (FAFSA). You receive this report (often called the SAR) via e-mail a few
days after your FAFSA has been processed or by mail within 7-10 days if you did not
provide an e-mail address. If there are no corrections or additional information you must
provide, the SAR will contain your EFC, which is the number that's used 1o determine
your eligibility for federal student aid.

Expected Family Contribution (EFC)
This is the number that’s used to determine your eligibility for federal student financial
aid. This number results from the financial information you provide in your FAFSA-, the
application for federal student aid. Your EFC is reporied to you on your Student Aid
Report (SAR).

Cost of Attendance (COA)

The total amount it will cost you to go to school—usually stated as a yearly figure. COA
includes tuition and fees; room and board (or a housing and food allowance); and
allowances for books. supplies, transportation, loan fees, and dependent care. It also
includes miscellancous and personal expenses, including an allowance for the rental or
purchase of a personal computer; costs related to a disability: and reasonable costs for
eligible study-abroad programs. For students attending less than half-time, the COA
includes tuition and fees and an allowance for books, supplies, transportation, and
dependent care expenses. and can also include room and board for up to three semesters
or the equivalent at the institution. But no more than two of those semesters, or the
equivalent, may be consecutive. Contact the financial aid administrator at the school
you're planning to attend if you have any unusual expenses that might affect your COA.

Award Letter
An offer from a college or career school that states the type and amount of financial aid
the school is willing to provide if you accept admission and register to take classes at that
school.



